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In exercise of the powers conferred upon the Reserve Bank of India by Section 7 of the
Payment and Settlement Systems Act, 2007, Instanow Info Systems Private Limited
(InstiFi) is hereby granted Certificate of Authorisation to operate as an ‘Online Payment
Aggregator' in India with effect from June 03, 2025 as per the guidelines issued by Reserve
Bank of India and subject to compliance with the terms and conditions given on the reverse
of this Certificate.

Given under my hand at Mumbai on this 03" day of June 2025.
T\ VAR
(Gunveer Singh)
Chief General Manager-In-Charge



